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Information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is 
based on information compiled by Dr A. P. Belperio, who is a full-time employee of the Company and 
a Fellow of the Australasian Institute of Mining and Metallurgy.  Dr A. P. Belperio has a minimum of 5 
years experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined 
in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves”.  Dr A. P. Belperio consents to the inclusion in the report of the matters based on 
his information in the form and context in which it appears. 
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31 Dec 2011 31 Dec 2010
$ $

Revenue 286,194            215,162            
Gain  on  reclassif icat ion  o f  non  cur ren t  asset -                    1,784,951         
Ot her  inco m e 141,710            104,765            
Im pairm en t  o f  exp lo rat ion  and  evaluat ion  asset s (658,902)           (592,027)           
Im pairm en t  o f  availab le f o r  sale invest m en t s (1,709,695)        -                    
Em p loyee benef it s expense (198,377)           (270,518)           
Dep reciat io n  expense (51,899)             (72,899)             
Finance co st s (5,685)               (6,926)               
Share o f  lo sses o f  associat es acco un t ed  f o r  
using t he equit y m et hod -                    (705,684)           
Ot her  expenses (754,049)           (549,291)           

Loss before income tax expense (2,950,703)        (92,467)             

Incom e t ax benef it /(expense) (11,947)             (58,970)             

Loss from continuing operations (2,962,650)        (151,437)           

Loss attributable to members of the parent entity (2,962,650)        (151,437)           

Other comprehensive income

Exchange d if f erences ar ising on  t ranslat ion  o f  
f o reign  op erat ions (2,111)               (67,292)             

Gain /(loss) o n  availab le-f o r -sale in vest m en t s 
t aken  t o  eq uit y (64,000)             412,900            

Total comprehensive income for the period (3,028,761)        194,171            

Earnings per share:  
Basic earn ings per  share (3.03) (0.17)
Dilu t ed  earn ings per  share (3.03) (0.17)

Consolidated Group
Half-year ended
















31 December 30 June
2011 2011

Note $ $

CURRENT ASSETS
Cash  and  cash  equivalen t s 1,541,580 2,231,064
Trade and  o t her  receivab les 168,164 764,906
Ot her  cur ren t  asset s 464,450 376,349
Held  f o r  sale asset s 6 5,695,210 142,345

TOTAL CURRENT ASSETS 7,869,404 3,514,664

NON-CURRENT ASSETS
Availab le-f o r -sale invest m en t s 7 2,770,833 4,605,000
Invest m en t s accoun t ed  f o r  using t he 
equit y m et h od - -
Proper t y, p lan t  and  equipm en t 509,277 549,995
Exp lo rat ion  and  evaluat ion  asset s 8 7,674,440 11,345,820

TOTAL NON-CURRENT ASSETS 10,954,550 16,500,815

TOTAL ASSETS 18,823,954 20,015,479

CURRENT LIABILITIES
Trade and  o t her  payab les 734,595 684,306
Shor t -t erm  b o r row ings 35,222 33,898
Shor t -t erm  p rovisions 376,978 317,229

TOTAL CURRENT LIABILITIES 1,146,795 1,035,433

NON-CURRENT LIABILITIES
Long-t erm  b o r row ings 100,988 118,936
Long-t erm  p rovisions 48,714 62,070

TOTAL NON-CURRENT LIABILITIES 149,702 181,006

TOTAL LIABILITIES 1,296,497 1,216,439

NET ASSETS 17,527,457 18,799,040

EQUITY
Issued  cap it al 9 30,816,748 29,213,124
Reserves 1,207,844 1,120,401
Ret ained  earn ings (14,497,135) (11,534,485)

TOTAL EQUITY 17,527,457 18,799,040

Consolidated Group







 




Other
Issued Share Components
Capital Option of Equity Retained Total

Ordinary Reserve (Note 10) Earnings Equity
Note $ $ $ $ $

Balance at 1 July 2010 25,930,647 820,394 171,055 (10,325,125) 16,596,971
Pr o f it /(Loss) f o r  t he p er iod - - - (151,437) (151,437)
Ot her  com p r ehensive incom e - 345,608 345,608
Issue o f  shar es b y w ay o f  p r ivat e p lacem ent 3,382,242 - - - 3,382,242
Issue o f  shar es up on  exer cise o f  op t ions 25,000 - - - 25,000
Tr ansf er  f r o m  shar e b ased  p aym ent  r eser ve 
up on  exer cise o f  op t ions 11,181 (11,181) - - -
Tr ansact ion  cost s (net  o f  t ax) (137,597) - - - (137,597)
Cost  o f  shar e b ased  p aym ent - 115,410 - - 115,410
Tr ansf er  f r o m  availab le f o r  sale r evaluat ion  
r eser ve up o n  d isp osal o f  invest m en t s - - 85,281 - 85,281
Tr ansf er  f r o m  shar e b ased  p aym ent  r eser ve 
up on  lap se o f  op t ions - (18,080) - 18,080 -
Balance at 31 December 2010 29,211,473 906,543 601,944 (10,458,482) 20,261,478

Balance at 1 July 2011 29,213,124 913,155 207,246 (11,534,485) 18,799,040
Pr o f it /(Loss) f o r  t he p er iod - - - (2,962,650) (2,962,650)
Ot her  com p r ehensive incom e - - (66,111) - (66,111)
Issue o f  shar es und er  Shar e Pur chase Plan 1,631,500 - - - 1,631,500
Tr ansact ion  cost s (net  o f  t ax) (27,876) - - - (27,876)
Cost  o f  shar e b ased  p aym ent - 147,554 - - 147,554
Tr ansf er  f r o m  availab le f o r  sale r evaluat ion  
r eser ve up o n  d isp osal o f  invest m en t s 6,000 6,000
Balance at 31 December 2011 30,816,748 1,060,709 147,135 (14,497,135) 17,527,457

Consolidated Group











 





Half year Half year
ended ended

31 Dec 2011 31 Dec 2010
$ $

Receip t s f rom  cust om ers - 110,449
Paym en t s t o  supp liers and  em p loyees (725,540) (638,504)
In t erest  received 31,536 116,956
Finance cost s (5,043) (6,892)
Receip t  o f  R&D Tax Concession 408,014 312,150

NET CASH PROVIDED BY/(USED IN) 
OPERATING ACTIVITIES (291,033) (105,841)

Paym en t s f o r  p roper t y, p lan t  and  equipm en t (4,700) (174,632)
Purchase o f  invest m en t s in  associat es - (500,000)
Purchase o f  availab le-f o r -sale 
invest m en t s - (24,000)
Proceeds f rom  sale o f  availab le-f o r -sale 
invest m en t s 208,181 368,774
Governm en t  exp lo rat ion  relat ed  gran t s 70,662 -
Jo in t  ven t ure receip t s 3,543,541 1,165,984
Paym en t s f o r  exp lo rat ion  act iv it ies (5,797,147) (2,708,082)

(1,979,463) (1,871,956)

Proceeds f rom  issue o f  shares 1,631,500 3,407,242
Paym en t  o f  t ransact ion  co st s f o r  issue o f  shares (38,103) (212,121)
Repaym en t  o f  bo r row ings (13,486) (15,342)

1,579,911 3,179,779

Net  in crease/(decrease) in  cash  and  cash  
equivalen t s (690,585) 1,201,982
Net  f o reign  exchange d if f erences 1,101 (11,713)
Cash  at  t he beginn ing o f  t h e per iod 2,231,064 4,122,122

CASH AT THE END OF THE PERIOD 1,541,580 5,312,391

Consolidated Group

NET CASH PROVIDED BY/(USED IN) FINANCING 
ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH PROVIDED BY/(USED IN) INVESTING 
ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES
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31-Dec 31-Dec 31-Dec 31-Dec
2011 2010 2011 2010

$ $ $ $


Invest m en t s 44,383            114,813          (1,523,602)      1,298,845       
Mineral Exp lo rat ion 241,811          77,399            (417,091)         (451,757)         

286,194          192,212          (1,940,693)      847,088          
Finance cost s -                 -                 (5,685)             (6,926)             
Adm in ist rat ion /Co rpo rat e 22,950            (952,426)         (859,730)         
Dep reciat ion -                 -                 (51,899)           (72,899)           
Conso lid at ed  revenue 286,194          215,162          
Pro f it  bef o re incom e t ax (2,950,703)      (92,467)           
Incom e t ax benef it (11,947)           (58,970)           
Pro f it /(Lo ss) f o r  per iod (2,962,650)      (151,437)         

Segment Revenue Segment Result
Half Year ended Half Year ended



















 








Opening Capital Closing
Balance Expenditure/ Impairment/ Revaluations Disposals Balance

1/07/2011 Investment Share of loss /Translations 31/12/2011
$ $ $ $ $


Invest m en t s 5,805,000        -                   (1,709,695)       (62,472)            (662,000)          3,370,833        
Mineral Exp lo rat ion 11,488,165      2,540,387        (658,902)          -                   -                   13,369,650      
To t al segm en t  asset s 17,293,165      2,540,387        (2,368,597)       (62,472)            (662,000)          16,740,483      
Ot her
Adm in ist rat ion /Co rpo rat e 2,722,314        2,083,471        

20,015,479      18,823,954      










 


 

31-Dec 30-Jun
2011 2011

$ $

Exp lo rat ion  and  evaluat ion  ph ase cost s * 5,695,210 142,345
5,695,210 142,345

Consolidated








 

At  f air  value - Shares and  r igh t s, list ed :
Open in g balance 4,605,000 993,068
Revaluat ions (62,472) 48,000
Disposals (65,000) (187,068)
Acquisit ions - 195,000
Im pairm en t s (1,706,695) (2,299,000)
Transf er  f rom  invest m en t s in  associat es - 1,640,455
Gain  on  reclassif icat ion  o f  no n -cur ren t  asset s - 4,214,545

2,770,833 4,605,000


 

31-Dec 30-Jun
2011 2011

$ $

Exp lo rat io n , evaluat ion  and  developm en t  
cost s car r ied  f o rw ard  in  respect  o f  m in ing 
areas o f  in t erest

Exp lo rat ion  and  evaluat ion  phases - Jo in t  
Ven t ures 2,946,683 7,003,800
Exp lo rat ion  and  evaluat ion  phases - 
Ot her 4,727,757 4,342,020

7,674,440 11,345,820

Consolidated












 


 Exploration Joint 

Venture Exploration Other Total

Cap it alised  t enem en t  expend it ure 
m ovem en t  reconciliat ion $ $ $

Balance at  beginn ing o f  year 7,003,800 4,342,020 11,345,820
Add it ions t h rough  expend it ure 4,911,660 1,261,906 6,173,566
Reduct ions t h rough  jo in t  ven t ure 
con t r ibut ions (3,633,179) - (3,633,179)
Wr it e o f f  o f  t enem en t s relinquished (99,945) (558,957) (658,902)
Transf er  t o  held  f o r  sale asset s (5,235,653) (317,212) (5,552,865)

Balance at  end  o f  year 2,946,683 4,727,757 7,674,440


 

31 Dec 11 30 Jun 11
$ $

Fully paid  o rd inary shares 30,816,748 29,213,124
30,816,748 29,213,124

Number $


Balance at  beginn ing o f  f inancial per iod 92,709,018 29,213,124
Shares issued  pursuan t  t o  share purchase 
p lan  at  $0.15 per  share 10,876,691 1,631,500
Transact io n  cost s on  shares issued - (27,876)
Balance at  end  o f  t he f inancial per io d 103,585,709 30,816,748

Consolidated












 


 

Foreign  cur rency t ranslat ion  reserve (a) (132,865) (130,754)
Availab le-f o r -sale revaluat ion  (b ) 280,000 338,000

147,135 207,246


Balance at  beginn ing o f  f inancial year (130,754) (33,664)
Translat io n  o f  f o reign  subsid iary (2,111) (97,090)
Balance at  end  o f  f inancial year (132,865) (130,754)


Balance at  beginn ing o f  f inancial year 338,000 204,719
Revaluat io n  increm en t /(decrem en t ) (64,000) 48,000
Transf er  t o  St at em en t  o f  Com prehensive 
Incom e upon  sale o f  availab le-f o r -sale 
invest m en t s 1,472 85,281
Transf er  t o  St at em en t  o f  Com prehensive 
Incom e upon  im pairm en t  o f  availab le-
f o r -sale in vest m en t s 4,528 -
Balance at  end  o f  f inancial year 280,000 338,000 
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